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At 31 December 2008 

Cost 702,413 
Accumulated amortisation 

Net book amount 702,413 
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(*) On 4 January 2008, Fintur acquired an additiona1 14.3% of Geocell shares for a purchase consideration of 
USD 33 million, which increases the effective ownership of Fintur in Geocell to 97.5%. The acquired 
shares were previously held by several local shareholders. The difference between the purchase 
consideration and the carrying amount of shares purchased from minority interest (USD 12 million) is 
accounted as goodwill (USD 21 million). 

In April 2008, the privatization of the Republic of Azerbaijan's 35.7% ownership in Azercell was 
completed. Azertel acquired the entire stake from the Republic of Azerbaijan for a consideration of USD 
180 million, increasing Azertel's ownership in Azercell to 100%. At the same time, the minority 
shareholders in Azertel increased their ownership to 49%. Fintur's effective ownership in Azercell 
therefore remained at 51%. One of the minority shareholders was also granted a put option, giving the 
shareholder the right to sell its 42.2% stake in Azertel to Fintur at fair value in certain deadlock situations 
regarding material decisions at the general assembly. Fintur has initially accounted for the present value 
of the estimated option redemption amount as a provision of USD 925 million and derecognized the 
minority interest (USD 240 million) related to the grantee of the put option. The difference between the 
present value of the estimated option redemption amount and the derecognized minority interest has been 
accounted as goodwill (USD 678 million). 

Goodwill is allocated to cash-generating units for the purpose of im pairment testing. Each of those cash
generating units represents the Group's investment in each country of operation by each primary 
reporting segment. 


